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Cartwheeling girl precedes float on Allenby 
Childs en's parade yesterday. 


Children’s Parade Launches 
Tel Avivs Adloyada Festivity 


By JACK LEON, Jerusalem Post Reporter 


TEL AVIV, Monday. — A wildly enthusiastic Tel Aviv, cast- 
ing off the outward lethargy of the last few days, gave the 


Road Tel Avit’s 
Phote by Pian 


Adloyada a rousing sendoff this afternoon and. once under 
way. the revelry continued unabated far into the night. 


ours before 
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nival of schoolchildren | 
was P my begin st 1 p.m.) 
inaugurating the “official” 


ing of the 


stop festivities. c 
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three 4 of non- 
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line the route of the procession 
in which some 1,200 children 
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In the main streets in 
fancy dress and against a back- 


houses 


TEL AVIV, Monday.—<A two- 
storey Haman led by Mordecai, Doubts Soviet Intentions 


on @ white horee as tall ax the 
thrifed the milling 
crowds here tonight. The | 
Shushan cavalcade drove slow- 
ly from Herbert Samuel Ee- 

at the appotwted hour 
of 8 o'clock pre through 


Eastern 
a@ migh throng allenby | Comm parties 
Road. Police mounted on pranc- ae 


Avenue. Then loomed the nod- | 
ding head ef Mordecatfs mare 
its tail as long as a bus. The 
next float carried «4 troupe of 
naitrns : 


& camreuival dress, 


Divengoff attracted 
_| thousands who danced polkas 
and horas «ender billowing mui- 
ti-colowred 1 
band did their test to 
the wnflagging enthusiasm of 
youngsters who kept up a hec- 


banners. The police 
match 
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to convince Mr. 
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the Israei Bond 
next few to 
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of last year 
informal coordination 
ty £- ming Wib Aae- 
at 4 o'clock became impatient | rican _ 
sieged the gate of the premises al 
They were under control the last six months. 
wah come Giitieuke herwise Mr Eshko. will ac- 
whose success 
the park was 
when the 
under way in 
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|all available nuclear 
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| course of normalization with 


countries, he said the 

and masses 

in those countries were being 
| teld that Yugoslavia had seen 
_the error of her ways und was 
trying to correct them — “and 
| similar nonsensical tales” which 
ww eh wR, PAW SA. 
sincerity of statements which 
have been made by the most 
ble peopie in those lands, 


| dent Tito had so openly criticis- | 


the past year, 
again developed at great 
|length his a~ 
ition to and appeal 
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from lete’ revel- | moved to delay ratifica- 
en Oem: Paris pacts until 
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hy 


raf 


Fu 


ze 


~ 


. on. on 


f 
hil H 


Pal 


FE 


After 


‘the 


H 
fH 


Hi 


i 
TH 


' 


=. POST ... 


VOL. XXXI, No. S11! 


from Baghdad. 
reliable sources in 
sald Iraq is likely to 
accept the imvitation because 
“there is no objection on Iraq's 
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and could be a link and a means 
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Celal Invites Faisal 


BAGHDAD. Monday (Reuter). — 
The Turkish President. Mr. Celal 
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lean offer of food Geliveries to 

“alleged supply 
cutlies,” the Albanian 
agency today. 


| 


| Egyptian -Syrian communique, | 


ally by Saudi Arabia. 


‘Understand’ Lebanon 
Salem and Azem were in 


Beirut last night and 


spent three 


hours in conference with the Le- 
banese President. Camille Cha- 
moun. Beirut Radio later re- 
ported that the taiks resulted in 
a “complete understanding of 
the Lebanese attitude” towards 
the main Arab problems of the 


moment. 


The Associated Press reported 
Azem as stating in Syria on 
}~,: that Iraq would be in- 

o 


vited 


the new Arab alliance 


only if she renoupces her pact 


with Turkey 


states has oe both 


Britain and the who hoped 
the new ping would evene- 
tually embrace all the Moslem 


states In the area 


——— 


France Tells US Of 


| Concern over Mid-tast 


WASHINGTON, Monday ‘UP). 
- The French Ambassador, M. 
Couve de Murville recently ex- 
ressed French concern to the 
te Department in regard to 
relations with Syria and the Le- 
banon following the recent 
Turco-Iragi Pact. 
| Reliable sources pointed out 


Jordan according to a Cairo| that although France does no 
report. has asked for time to | longer influence in any Way the 
consider the new pact in the 
light of her commitments to 


| Britain. 


Official quarters in Baghdad, 
| commenting on yesterday's joint| They said Syria apparently 


yesterday said the Iraqi Govern- 
ment is already aware of the 


fact that the icy of the E | 
udi Arabian 


tien, Syrian 
Governments iffer 
Iraqi foreign policy. 


tents of the communique. 


from 


The con-_ 
if | Syria and Jordan 


policies of Syria and the [-ba- 
nom. she nevertheless keeps up 
friendly relations and sympathe- 
tle contact with these countries. 


still fears that Turkey may bave 
claims to those parts of the 
Alexandretta region stil) in Syria, 
while the Hashemite dynasty has 
never officially renounced what 
has been known as the “Greater 
Syria” scheme — a union of Iraq, 


earried out represent a split in| Reports from Paris indicate 
the unity of t Arab peoples | that France has not yet made 
and is dangerous and harmful| up her mind shout the 


to the Arab cause. 
The Iraqi press 
joint communique 
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tien-Syrian-Seaud; Ara>dian Pact 


rinted the | —_— last week-end 


t at the 
game time # wnantmousiy 


Quay d Orsay refused toe 


de- | issue ary officiat com ent until 
plored the move to split Arab’ it had time to “steucy Me im 
(Reuter, INA) ‘ plications” of the agreement, 


wry Showed Opposition To 
US Policy, Support for Israel 


The resolution is at varience 


with the views of the State De- 
partmer on israels role m 
*| Middie last defence plans as 


| outlined vesterday by Mr. John 


the Jewish ~~ 7 a the two! Jernegan Deputy Assistant Sec- 
major 


tional conference of 


two-day B&-/ retary of State. It calls for a de 
See termined effort to bring about di- 
Of) rect negotiations between Israel, 


the Arab states and the US. for 


feeling of | a peaceful settlement; the sus- 


nsion of arms shipment te the 


the conference's demonstration die East in the absence of 
of friendship, and the State De-| Israal-Arab peace, part cularly in 
partment had learned that all' view of the fact that' no arms 


segments of American Jewry are| were being given to Israel; the 
united ip their opposition to its; inclusion of Israe! in any defence 
policies, 


arrangement for the region. 


The conference, Which ended) Rosenwald, President of the 
amme!| American Council for Judaiem 


yesterday, adopted « 
for “the attainment 
velo and 


Near East.” 


peace, de- 


said that the Washington confer- 


in the! ence did not and could not speak 


for all Americans of Jewish faith 
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jon to cut British | 

coal exports from almost 14m. 
to iim. tones 


; 
‘the 


emoluments at a rate exceeding 

over 23 per cent the not at 
ungenerous amounts which 
public committee unanimous- 
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BDISCOUNT facilities for 
bank billie have beeh pro- 
posed by bankers and eronomists | 
time and again since the carly | 
‘W's im order to 
REDISOOUNT ealieviate the 
p@ sistent short- 
AT LAST age of credit 
in this country 
and to give the central authority | 
e firm hold on the domestic 
money market. The legal basis) 
was provided as far back as 1949. 
with the establishment of the is- 
gue department for Israel cur 
ren at the then “Anglo-Pales- 
tine k.” but only now has the) 
Bank of Israel started practical | 
rediscount operations and thus. 
taken an important step towarde 
the replacement of administra- 
tive credic control by more ef} | 
cient and flexible banking prac 
tice. 

A precondition of this tas) 
been, of course, the concentra) 
tion of the nation’s liquid bank | 
balances at the Bank of Israci.| 
which ordered all banking in-| 
stitutions te deposit with tm 2 
per cent of their statutory liquid 
reserves, under the penalty of | 
seven per cent interest for the 
difference between the actual and— 
the uired amount. | 

had previously been 
able to side-step liquidity regula 
tions if only they complied with) 
in 
This loophole has now been) 
closed, and the cheque-clear 


nine per cent of the liquid) 


reserves afe to be invested in) 


by the Directors 
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Groundnut Success on Home 


Market Cuts Export Quantity 


By er Economic Correspondent 


AST year, we confidently 

added groundnuts as another 
important item to our export list | 
and hoped that they would bring | 
us a tidy sum im dollars. The' 
experiments in planting had been | 
very satisfactory. the yields per. 
Gunam high, the quality so good’ 


| that foreign markets bought the 


Israel nuts eagerly. The crop ap- 
peared especially attractive as 
the nuts could be gathered a few 
months after sowing and capital 
did not therefore ve to wait 
long for returns, Ag groundnuts 
can be planted between the young 
trees of newly laid-out crange- 
groves they offered, moreover, an | 
interim income for growers wait- 
ing for the citrus ld this year. 
a | 


It was estimated that ground- 
nuts exports would reach | 
Ts tons but BR now seems 
as if we shall reach not more 
than one third of this amount | 
The price for ground- 
nuts abroad is roughly 8350 «a 
ton and if we are unable to pre- 
vide the expected quantity we 
may lose more than one-and-e- 
half million dollars, 


Fantastic Prices 


The explanation for this dis- 
appointing development lies in 
the high, it might even be said 
fantastic prices paid for ground- 
nuts at home. Last season, some 
30,000 dunams were sown ip 
groundnuts and were to yield 
14,000 tons. Domestic consump- 
tion was estimated at half. The 
Israel consumer was, however, | 
ready to pay ILAO00 per ton for’ 
firs’-class nuts and iIL400 for) 


’ 


grower derives only 
ton and with the Governm | 
premium he still does not reach 


the top domestic price of the im-| crep should lose 


ternal market. 


During the fat shortage of the 
winter months. moreover, when 
American surplus butter vanished 


from the market, consumers were 


ready to pay almost any price 
for off and a considerable part | 
of the second-grade groundnuts | 
went for pressing. The growing | 
popularity of Oriental cuisine in- 
creases the demand for oil, too. 


Despite the good profits, grow- | 
ers are beginning to doubt whe- | 
ther they should go on with the | 
new cro complain of la- 
bour difficulties during the pick- 
ing season, they find it difficult 
to adjust the irrigation require- 


| organization is faulty. The first, 


enthusiasm has given way to 
doubt. 


Excellent Quality 


We should, however, do well to 
press on with raising groundnuts 
and especially with exporting 
them We owe our initial success 
to the excellent quality of the 
Israel variety and to favourable 
conditions on European markets. 
China has dropped out of the pic- 
ture there owing to political con- 
ditions, but the supply from East- 
ern Asia may well rise again in 
ar attempt to foster exports. We 
should make every possible effort 
to establish a name for Israel 
groundnuts as long as competi- 
tion from ether quarters is not 

. Iv. however, as hap 
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surpluses even at the t 
fare level. Nor is it at ib aioet 
to what degree the committee 
took into account the consider- 
able income derived by the bus 
companies from their ancillary 
services (funerals tourists’ and 
hikers’ trips. transport of 
Some to out-of-the-way jobs, 
etc. 


Talks on Terms For 
Turkey Continue 


12'/2% Dividend 


A final dividend of six-and-a. | 


of the Bank | 


Leumi at its annual general meet-_ 


ing em Apeit 21, & was announced | Seer 


this wee | 

An interim dividend of six per” 
cent was paid in November, and | 
the dividend for the full year will 
thus again be 12% %, subject to 


CUCUMBERS DISPLACE TOMATOES 


GREEMENT concerning the 
price for manufactur- 
t. 
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Officials Disagree on Cartel 


By ARYAN RUBINSTEIN 
STRIKING example of our 
cartel problem was given in 


5 
dy hae 
Hilt nts 


l 


| 


4 
8 
F 


i 
Ht 
it ; 
Nisis 


; 


) 


al 
i 


i 


ee ae en oe 1 i I AO Ry 


. ft ce 


. 
* 


\ 
£73 


| 


| 


in 
lt. 


2 
4 


i 


i 


Lie: 
ie tite 


§ 
F 


‘ 
i 


1 


iz & 


REY 


if 


i 


f 


i 


: 


ial 


| 


vi 
j 


s3auziz 3) 58 shy" geags5 5558 ByagSts 


crab pebebapelecepeepaetil 


- 


rede tiyey 
ti. 


+ 


uk 
THe 


Lf 


TBi aviv 


BaN ERS 


JERUSALEM 


JACOB JAPHET & Co. Ltn. 


Batra 


